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Proposition for the City to incur a bond up
to $487,500,000 to finance the purchase or

Amend the Business and Tax Regulations Code

to repeal the Payroll Expense Tax and increase
the gross receipts tax rates for most industries

by 15-20%. It would also raise the small business
exemption to $2 million. It is the Chamber’s
position that introducing new taxes for companies
when San Francisco has not reopened its economy
threatens an already fragile economic climate.
Our small businesses that do not meet the $2
million exemption are struggling to stay afloat
during the pandemic; and these new tax increases
will ultimately make it harder for them.
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You do not support the bond.
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You support the proposed tax increase.
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You do not support the proposed
tax increase.
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You do not support the stem cell research bond.
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T T 3 . You do not support the repeal of the state’s ban on

a rmative action.
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It is important to note that the Governor just signed
new, statewide rent controls into law and this
proposition would go into e ect before we even have
a chance to see the benefits of the new law’s statewide



